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Rezumat

Ca si structurd, teza de abilitare trebuie sd se prezinte intr-o forma standardizatd, impusa
de regulamentele specifice procesului de abilitare. Astfel, prima parte a acestui elaborat are in
vedere prezentarea succintd a principalelor rezultate ale cercetarilor realizate dupa sustinerea
doctoratului. Pentru mine, acest moment a coincis cu anul 2004 cand mi-am sustinut in sedinta
publica teza de doctorat cu titlul “Decizii si previziuni fundamentate pe datele sistemului de
contabilitate in partidd dubla al agentilor economici”, sub conducerea dnei prof. univ. dr. Silvia
PETRESCU, la Universitatea Alexandru loan Cuza din Iasi. Titlul stiintific de doctor in domeniul
fundamental ,,Stiinte economice”, specialitatea ,,Contabilitate” mi-a fost confirmat in data de 14
aprilie 2005, dupa cum reiese si din Diploma de Doctor, domeniul Contabilitate, eliberatd de
Universitatea ,,Alexandru loan Cuza” din lasi, seria D, nr. 0003625 eliberata sub nr.
125/27.03.2007. Un alt moment important in cariera mea l-a reprezentat anul 2010, odatd cu
inscrierea in proiectul ,,Studii postdoctorale in economie: program de formare continud a
cercetatorilor de elita (SPODE)”, desfasurat sub egida Academiei Romane, in parteneriat cu
Universitatea “Alexandru Ioan Cuza” din Iasi. Intre momentul sustinerii in sedintd publici a tezei
de doctorat si cel al sustinerii publice a disertatiei postdoctorale, cercetdrile mele in domeniul
economic s-au finalizat prin publicarea a peste 9 carti si capitole in carti si a peste 50 articole de
specialitate, in reviste indexate de cel putin doud dintre bazele de date recunoscute sau in volume
ale conferintelor nationale ori internationale. Din anul 2013 s1 pand in prezent, activitatea mea
stiintifica s-a concretizat in: disertatia postdoctorald, publicata sub egida Academiei Roméane; o
carte si un capitol in carte, publicate la edituri din strdinatate; 3 carti de specialitate publicate la
edituri recunoscute din tard, in calitate de prim autor sau coautor; 6 articole in reviste indexate de
cel putin doud dintre bazele de date internationale recunoscute — unic autor si 19 articole in reviste
indexate de cel putin doud dintre bazele de date internationale recunoscute — coautor. Se adauga la
acestea, 4 articole care prezinta contributii stiintifice originale, publicate in calitate de coautor, n
reviste cotate ISI cu factor de impact mai mare ca ,,0”.

Temele abordate in aceste lucrdri rezumate in teza de abilitare au avut in vedere
urmatoarele patru directii:

1) cercetari in domeniul economiilor emergente (momentul introducerii termenului de
economie sau piatd emergentd, ca raspuns la nevoia de a caracteriza economiile sau pietele mai
putin dezvoltate si care, pana atunci, erau apelate fard deosebire, drept tari in curs de dezvoltare;

prezentarea unor definitii alternative cu cea de economie emergentd; gruparea economiilor



emergente 1n raport de anumite criterii; avantaje si dezavantaje ale statutului de economie
emergentd; dimensiunea sectorului public al economiei emergente romanesti, coruptia care il
guverneaza si efectele acesteia asupra cresterii economice);

2) investitiile straine directe (in continuare ISD), de la general la particular - cazul
fuziunilor si achizitiilor transfrontaliere (in continuare F&AT) (o prezentare generald a ISD;
legatura dintre acest tip de investitii si coruptia din institutiile statului; abordarea ISD drept factor
extern care influenteaza cresterea economicd-cazul economiilor apartinand tarilor din Estul si
Centrul Europei; fuziunile si achizitiile cu dimensiune nationala, inclusiv factorii care influenteaza
decizia de investitie a unui achizitor de a cumpara un pachet de actiuni intr-o companie tinta, pe
piata de achizitii din Romania; tipologia F&A si strategia din spatele unei concentrari de afaceri
in Romania; fuziunile si achizitiile cu dimensiune comunitara din Uniunea Europeana, inclusiv
factorii determinanti ai valorii afacerii in tranzactiile de acest tip; circulatia fluxurilor de ISD,
reprezentand F&AT);

3) capitalul intelectual in concentrarile de tip fuziuni si achizitii (notiuni introductive
privind capitalul intelectual; performanta capitalului uman, intr-o organizatie ce functioneaza intr-
0 economie emergentd - cazul companiilor de telecomunicatii din Romania; capitalul relational in
economia emergentd a Romaniei — cazul companiilor multinationale din domeniul farmaceutic;
capitalul uman si responsabilitatea sociald corporativa in Romania; capitalul uman in concentrarile
de tip F&A);

4) performanta sustenabild a companiilor tintd din Romania si rolul opiniei de audit in
alegerea acestora, In cazul concentrarilor de tip F&A (abordarea sustenabild a companiilor
implicate n operatiunile de fuziuni si achizitii - deziderat ce trebuie urmarit atat de companiile
care achizitioneaza, cat si de cele tintd, ca si categorii de ,,actori” implicati in astfel de procese;
rolul auditului in alegerea companiilor tintd sustenabile, in concentrarile de tip F&A).

Activitatea pe planul publicatiilor stiintifice de specialitate este completatd de faptul ca am
avut calitatea de referent al unor lucrari inscrise la diferite conferinte internationale, calitatea de
membru 1n comitetul stiintific al unor conferinte internationale, cea de moderator si de raportor pe
paneluri, la conferinte nationale si internationale. Am colaborat cu Asociatia Persoanelor cu
Handicap din Romania (APHR) in sensul diseminarii de informatii catre studentii specializarii
Contabilitate si Informatica de Gestiune, cu privire la activitati de voluntariat si practica la
asociatia in cauza. De asemenea, am colaborat cu CECCAR 1in calitate de lector la disciplina

,Contabilitate publicd” (activitati desfasurate cu stagiarii din anul II dar si cu expertii contabili) si,



respectiv, 1n calitate de Expert Cadru Didactic Supervizor si Pregatire/ Organizare/ Monitorizare/
Evaluare Finala Stagii de Practica, pentru studentii specializarii CIG.

A doua componentd a tezei de abilitare constd in prezentarea directiilor viitoare de
dezvoltare a carierei si, din acest punct de vedere, pot spune ca evolutia mea profesionald viitoare
va continua n directia principalelor preocupari de panad acum, atat in planul didactic, cat si in cel
al cercetarii, fard a exclude, desigur, posibilitatea desfasurdrii unor activitati conexe, sau chiar
diferite, in raport de evolutia si de modificarile posibile ale cerintelor invatamantului superior.

Cu privire la componenta didacticd a activitatii mele, mi-am propus si deja am inceput
lucrul la o carte de specialitate care ilustreaza aspecte teoretice si practice specifice contabilitatii
cheltuielilor institutiilor publice din Romania si pe care imi doresc sd o finalizez in calitate de unic
autor. Cartea se va adresa atat studentilor de la specializarea CIG, cét si practicienilor care 1si
desfasoara activitatea in astfel de institutii si va fi urmata de elaborarea unui caiet de lucrari
practice adresat studentilor de la specializare, care sa le consolideze si completeze informatiile in
acest domeniu.

In ceea ce priveste activitatea de cercetare mi-am propus continuarea colaboririlor de pana
acum si intrarea 1n noi echipe de cercetare, cu scopul participarii la conferinte internationale si al
publicarii de articole stiintifice pe teme de interes ale economiei globale. Avand in vedere
eforturile si efectele (publicatiile) cercetarii de panad acum in directia ISD, am 1n plan continuarea
abordarii acestora, in paralel cu o serie de indicatori de caracterizare ai economiilor emergente si
dezvoltate din Uniunea Europeand, cum sunt: existenta unei forte de munca educate; intensitatea
concurentei pe piatd; complexitatea procedurilor si timpul necesar inceperii unei afaceri; inovarea
(capacitatea de inovare, cheltuielile efectuate de companii in scop de inovare, protectia drepturilor
de proprietate intelectuald); rolul institutiilor publice in atragerea/indepartarea ISD — coruptia din
sectorul public si stabilitatea/volatilitatea cadrului de reglementare.

Capitalul uman va reprezenta o alta directie de cercetare pe care imi propun sa o continui,
abordand 1n continuarea cercetdrilor de pand acum, teme precum:

a) accentuarea lipsei talentelor, pe fondul sau ca urmare a pregatirii capitalului uman in
sisteme de invatamant Invechite; voi urmari in acest sens modificarea procentuala a setului de
competente ale absolventilor, particularizatd pentru nivelul studiilor preuniversitare si, respectiv,
universitare, precum si tendintele existente in usurinta cu care s-au putut gasi angajati calificati, in
economiile avansate, pe pietele emergente si in economiile in curs de dezvoltare;

b) surprinderea evolutiei afacerilor bazate pe competente digitale (abilitati precum gindirea

analitica, creativitatea si gandirea critica, capacitatea de utilizare si proiectare a tehnologiilor) in



economiile dezvoltate, emergente si in curs de dezvoltare, precum si influenta pe care lipsa unor
astfel de competente o poate avea asupra pietei muncii, concretizatd in pierderea locurilor de
munca ca urmare a automatizarii;

C) o abordare comparativa a stimulentelor si recompenselor primite de forta de munca,
corelate cu productivitatea acesteia, in economiile dezvoltate, emergente si in curs de dezvoltare;

d) identificarea directiilor prioritare in ceea ce priveste dezvoltarea capitalului uman pe
termen scurt (cresterea gradului de recalificare si perfectionare pe piata muncii; realizarea unei
treceri graduale, de la sistemul concedierilor la identificarea de noi oportunitati pe piata muncii;
extinderea capacitatii sistemului de sandtate pentru a face fata nevoilor viitoare de asistenta
medicald) si, respectiv, pe termen lung (actualizarea programelor de invatamant si extinderea
investitiilor in competente care sa fie necesare pe pietele viitoare ale locurilor de munca; regandirea
legislatiei muncii In raport cu viitorul economic si utilizarea unor noi tehnologii de management a
talentelor, in vederea adaptarii acestora la noile nevoi ale pietei muncii; extinderea infrastructurilor
de ingrijire a persoanelor in varsta, a copiilor si a sanatatii populatiei, in beneficiul acesteia si al
economiilor lumii).

Tn termeni de sustenabilitate economica, mi-am propus si abordez in cercetarile viitoare o
serie de aspecte privitoare la: orientarea negocierilor comerciale dintre economiile lumii spre cele
care au un potential semnificativ in ceea ce priveste reducerea emisiilor de CO2 (utilizarea energiei
regenerabile, realizarea de constructii din materiale nepoluante si cu sisteme de mentinere a
climatului termic, utilizarea mijloacelor de transport electrice etc.); tarifele aferente utilizarii de
produse prietenoase cu mediul, mai scazute in economiile dezvoltate si mai ridicate in cele in curs
de dezvoltare (panouri si module solare); implicarea tarilor in curs de dezvoltare in comertul cu
bunuri si servicii prietenoase cu mediul, cu scopul construirii unei economii globale inclusive (in
care fiecare poate contribui si avea acces la resurse si oportunitati) de tip ,,net-zero” (adica in care
cantitatea de gaze cu efect de sera produsa si emisd in atmosfera nu depaseste cantitatea de emisii
eliminata din atmosfera).

Se adauga la aceste teme, dorinta de a cerceta posibilele sinergii negative generate de
fuziuni si achizitii, Tn cazul particular al Romaniei.



Abstract

As structure, the habilitation thesis must be presented in a standardized form, imposed by
the regulations specific to the habilitation process. Thus, the first part of this work aims at the brief
presentation of the main results of the research carried out after defending the PhD thesis. For me,
this moment coincided with the year 2004 when | publicly defended my doctoral thesis with the
title "Decisions and forecasts substantiated on the data of the double-entry accounting system of
economic agents" under the coordination of Silvia PETRESCU, Professor PhD, at the Alexandru
Ioan Cuza University of Iasi. The scientific title of PhD in the fundamental field "Economic
Sciences”, domain "Accounting” was confirmed on April 14, 2005, according to the PhD's
Diploma in Accounting, issued by the "Alexandru loan Cuza" University of Iasi, series D, no.
0003625 issued under no. 125/27.03.2007. Another important moment in my career was the year
2010, with the enrolment in the project "Postdoctoral studies in economics: continuous training
program of elite researchers”, held under the auspices of the Romanian Academy, in partnership
with "Alexandru loan Cuza" University of lasi. Between the moment of public defending of my
doctoral thesis and the public defending of the postdoctoral dissertation, my research in the
economic field consisted in publishing more than 9 books and chapters in books and more than 50
papers, in journals indexed by at least two of the recognized databases or in the volumes of national
or international conferences. From 2013 until now, my scientific activity consisted in: the
postdoctoral dissertation, published under the auspices of the Romanian Academy; a book and a
chapter in book, published by publishing houses abroad; 3 books in my expertise field (accounting)
published by recognized publishing houses in Romania, as first author or co-author; 6 articles in
journals indexed by at least two of the recognized databases — as first author and 19 articles in
journals indexed by at least two of the recognized databases — as co-author. Four articles presenting
original scientific contributions, published as co-author, in ISI rated journals with impact factor
greater than "0" are added to these.

The themes addressed in these scientific papers presented in the habilitation thesis regard
the following four directions:

1) research in the field of emerging economies (the moment of introducing the term of
emerging economy or emerging market, in response to the need to characterize less developed
economies or markets which, until then, were known without distinction, as developing countries;
the presentation of alternative definitions to the one of emerging economy; grouping the emerging

economies in relation to certain criteria; advantages and disadvantages of emerging economy



status; the size of the public sector of the emerging Romanian economy, the corruption that governs
it and the effects of corruption on the economic growth);

2) Foreign Direct Investments, from general to particular — the mergers and acquisitions
case (a general introduction to foreign direct investment, henceforth FDI; the connection between
this type of investment and corruption in state institutions; the approach of FDI as an external
factor that influence economic growth - the case of the economies which belong to Eastern and
Central Europe; the mergers and acquisitions with a national dimension, including the factors
which are influencing an acquirer's investment decision to buy a certain amount of shares in a
target company, on the Romanian acquisitions market; the M&A typology and the strategy behind
a business concentration in Romania; the mergers and acquisitions with a community dimension
inside the European Union, including the determinants of the transaction value, in M&As; the way
FDI circulates, as cross-border mergers and acquisitions);

3) intellectual capital in mergers and acquisitions (introduction to intellectual capital; the
performance of human capital in an emerging economy’s organization (the case of the Romanian
telecommunications companies); relational capital in the emerging economy of Romania — the
multinational pharmaceutical companies’ case; the human capital and corporate social
responsibility in Romania; human capital in M&A);

4) the sustainable performance of the Romanian target companies and the role of the audit
opinion in their selection, in M&A transactions (the sustainable approach of companies involved
in M&A operations - goal which must be followed by both, acquirer and target companies, as
"actors" involved in such processes; the role of audit in choosing sustainable target companies).

The activity on the scientific publications plan is completed by the fact that | was a reviewer
of some papers included in the program of international conferences, | was a member in the
scientific committee of some international conferences, and | participated at national and
international conferences as moderator and panel speaker. | also collaborated with the Association
of Disabled Persons from Romania, disseminating information for the students of the
specialization Accounting and Business Information Systems, regarding volunteer activities and
internships at the association in question. I collaborated with CECCAR as a lecturer for the course
,Public Accounting” (activities carried out with second-year interns, but also with chartered
accountants) and, respectively, as Expert and Didactic Framework Supervisor and
Preparation/Organization/Monitoring/Final Evaluation of Internships, for the students of the
specialization Accounting and Business Information Systems.



The second component of the habilitation thesis consists of a presentation of future career
development directions. From this point of view, my future professional evolution will continue
in the direction of the main concerns so far, both in academic and research scopes, without
excluding, of course, the possibility of related activities. I cannot exclude different activities, in
relation to the evolution and possible changes in higher education requirements.

Regarding the didactic component of my activity, I have already started working on a
specialized book that illustrates the theoretical and practical accounting aspects of the expenses of
public institutions in Romania, and which I wish to public as a sole author. The book will address
both students, as well as the practitioners working in such institutions and will be followed by the
elaboration of a notebook of practical exercises addressed to students, which will strengthen and
complete their information in the field.

Regarding the research activity, I set out for myself to continue the collaborations so far
and to enter new research teams, with the aim of participating in international conferences and
publishing scientific articles on topics of interest in the global economy. Considering the efforts
and the effects (publications) of my research so far concerning FDI, I have in plan to continue in
this direction, this time in relation to a series of indicators characterizing emerging and developed
economies in the European Union, such as: the existence of an educated labour force; the intensity
of market competition; the complexity of the procedures and the time required to start a business;
innovation (capacity to innovate, companies expenses for innovation purpose, protection of
intellectual property rights); the role of public institutions in attracting/removing FDI — public
sector corruption and the stability or volatility of the regulatory framework.

Human capital will represent another direction in my research that | propose to continue,
addressing topics such as:

a) the lack of talents accentuation, due to or as a result of the training of human capital in
outdated education systems: in this sense, | will follow the percentage change in the set of skills,
particularized for the secondary school graduates, respectively for the university graduates, as well
as the existing trends in the ease of finding skilled employees, in advanced economies, emerging
markets and developing economies;

b) capturing the evolution of businesses based on digital skills (skills such as analytical
thinking, creativity and critical thinking, the ability to use and design technologies) in developed,
emerging and developing economies, and the impact that lack of such skills can have on the labour
market, materialized in the loss of jobs as a result of automatization;



) a comparative approach of the incentives and rewards received by the labour force (in
relation with the labour productivity), in developed, emerging and developing economies;

d) identifying the priority directions in terms of short-term (1-2 years) human capital
development (increasing the degree of retraining and perfectioning in the labour market; achieving
a gradual transition from the furlough schemes to the identification of new opportunities on the
labour market; expanding the capacities of the health system to deal with future healthcare needs)
and, respectively, on long term (3-5 years) - updating education programs and expanding
investments in skills that will be needed in future job markets; rethinking labour legislation in
relation to the economic future and using new talent management technologies, in order to adapt
them to the new needs of the labour market; expansion of the infrastructures for eldercare,
childcare and healthcare, for the benefit of people and the world's economies; the short-term and
long-term intervals are starting with year 2020.

In terms of economic sustainability, | set up for my future research to address a series of
aspects regarding: orienting the trade negotiations between the world's economies towards those
with significant potential to reduce CO, emissions (the use of renewable energy; constructions
using non-polluting materials and systems for maintaining the thermal climate; the use of electric
transportation, etc.); tariffs related to the use of environmentally friendly products, which are
lower in developed economies and higher in developing ones (solar panels and modules); engaging
the developing countries in the trade with eco-friendly goods and services, with the aim of building
an inclusive global economy (where everyone can contribute and have access to resources and
opportunities) of ,,net-zero” type (i.e. in which the amount of greenhouse gases produced and
emitted into the atmosphere does not exceed the amount of emissions removed from the
atmosphere).

Added to these research themes, is the desire to identify possible negative synergies
generated by mergers and acquisitions, in the particular case of Romania.



